Summary, NAPM-Western Washington, Inc. Report on Business

Month:  May, 2005

The NAPM-WW Index increased in May, gaining 2.1 points, to 63.6. The 90-day forecast fell, however, from 65.2 to 60.9 (still well into the positive range).  Current Production and New Orders were higher; Production forecast was slightly higher, with New Order forecast falling.  Current and forecasted Employment dropped slightly.  Inventories in May were higher, but the forecast dropped slightly.  Price increases moderated dramatically from April, but current and forecasted prices were still seen as increasing.   Supplier deliveries were somewhat faster in May, but lead times were predicted to lengthen in 90 days.  International purchases were higher than April. The National figure for April was 51.4, down from April. 

Index Numbers less than 50 indicate a shrinking economy, while those over 50 signal an expanding economy.  Prices and International Index numbers are not included in the Composite Index, and index numbers (excluding Prices) are seasonally adjusted.

Items in short supply:   Military-spec resistors, surface-mount resistors and capacitors, beef.  
Items up in price:    Fuel, beef, packaging, surface-mount resistors and capacitors.

Buying Policy in Average Lead Times (days):

MRO: 
36 (up from April)

Production: 55 (up from April)

Capital: 107 (up from April)

The data presented herein are obtained from a survey of manufacturing supply managers based on information they have collected within their respective organizations.  NAPM-Western Washington, Inc. makes no representation, other than that stated within this release, regarding the individual company data collection procedures. Use of the data is in the public domain and should be compared to all other economic data sources when used in decision making.
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