Summary, NAPM-Western Washington, Inc. Report on Business

Month:  March, 2005

The NAPM-WW Index fell in March, losing 4 points to 65.8. The 90-day forecast fell also, from   70.9 to 63.9.  Current Production and New Orders and their forecasts also fell.  Current Employment increased slightly, but the forecast was a bit lower.  Inventories in March were again reported higher, and were forecasted to be very slightly higher in 90 days.  Reported prices rose considerably from the previous month, and were seen increasing in 90 days.   Supplier deliveries slowed from February, and lead times were predicted to lengthen in 90 days.  International purchases were up from February. The National figure for March was 55.2, down slightly from February. 

Index Numbers less than 50 indicate a shrinking economy, while those over 50 signal an expanding economy.  Prices and International Index numbers are not included in the Composite Index, and index numbers (excluding Prices) are seasonally adjusted.

Items in short supply:   Military-spec resistors, aluminum (multiple reports), wood utility poles, canola oil, specialty aerospace fasteners.  
Items up in price:    Plastics (including containers), aluminum, electronic connectors, beef, pork, water heaters, paper, aerospace fasteners, gaskets, steel fittings, gasoline, paints, military-spec components.

Buying Policy in Average Lead Times (days):

MRO: 
28 (down from February)

Production: 36 (down from February)

Capital: 117 (up from February)

The data presented herein are obtained from a survey of manufacturing supply managers based on information they have collected within their respective organizations.  NAPM-Western Washington, Inc. makes no representation, other than that stated within this release, regarding the individual company data collection procedures. Use of the data is in the public domain and should be compared to all other economic data sources when used in decision making.
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